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THE PENSSTHeANIA RAILROAD COMPANY
General Offfcs, Hro:d Street Station. Philadelphia, Feuruary 28th, 1935
The Board of Dircctors subtiit herewith to the Stockholders of The Ponnsyivania Rall-
road Company s synopsis of thelr Annua! Beport for the year 1412
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| e 1 Lateme 13 t 1 | . mplation o | ' ) .
s, andl with respect 1o the stock mar- | shares were fractionally better | earnings for January of $LAT2125, a8 COM- [ Gporating Hevanues were $174,007 898,22, the | FOTah! und extennive nes y Improvenients, :-‘.:'.'-';::;.‘:fil Y e u’-'l‘.‘-..‘,‘:."‘\'li."i-‘:;.i“l".'.‘.‘
ket -alo the extent of the declines | Nevadia mining lswues were fairly we- |pared with SLOGKUST for Juhuary of 1912 |larsest in the history of the Company. af | n lurge portion of which d tiot be charged | parnesivania Rallway, Cambria and Clear-
- T - ot it W ot . ) $
shown andl the number of igsues directly tive and a few recessions were recorded The seven months' Eross wis tl.‘l,;‘.‘i‘w,! ! 817,10 185,02, or 1087, a8 com- {10 43 Accrount, und for whicl the Heserve | o) Raflwas, and other Branch Roads, and
2 PESRD > AP bt tor Addittons and Hetterments wili be utlized, | chargad ngainst Income us Hxpenditures on
afected make It difficult to forecast any Tonopah Merger, under pressure, eannd | as compared with $10,54,506 for the same | The inoreased express traftlc reauitsd in 4 'I;‘"" “Tl‘ .‘]hl‘l‘r-’\"'!""’lfl of Jrogd Strest Fte- | Tiranch Ronds for Construction The ex-
rond other 5 i T v 1 . | neplod v N Ereatar gross seturm to the Company. The on, Uhliadeiphis, and s approsches wnd | penditures on the lne owned nd on the
Gefiiie trend other than a probhable re- off from 83c to finul sxies at $ic. Mid I.‘ Tioh of st JERF. ot fﬂlr. i futurs affect of the parcel l“;h J,“,‘.,‘I“ tucilities; ltuprosements on the Allsgheny - :;.-‘E].h;‘:“ “(‘rl;;nﬂu‘:h' L1 Ju; .m'gnf_ln.
trery from the extreme low levels. But way opened at 5lc and declined to 8 | fOT the seven months wae K.0905.000, A8 revenur cantot as yes ba de ned, nor i .-;-um ;h"'"'""" reforred to, the etmination | cumier Railroad and the United New Jersey
th knpowledge of & 1more exact net- | on profit tnking and closed gt thet price ngalnst £4.147.601 for the cnrre'!li,'ramﬂn‘ it known that offect the choangs in expross | Frale n:rmlmm- and clevation of tracks on | Rallread and Canal Company. operated un-
3 . 5 | i rates. ordered by the Intermtate Cammeris | the New York Divislon, from Colonia eastward, | Jer jong-term leases, comprising the main
36 as to the probable effect on business | Belmont sold a1 $71-18 and $7 and|beriod of the previcus yedr | ..:a.mh;.lm, will have upon the revenue re 'P"_; "'g“.!“'-* 'l'lt) of Tahway. to ml}'l\“w. Hnie ]l'-'lr-n. herween .\':wli‘nrk and Pites-
generally of tariff revislon, the ereation of Tonopah Merger at $6%., Jim Butler| - levived from the Bxpress Company operating | G zabeth, and n sight change of line In the | bu amounied to BL4 TOAMIT 0L which hus
& lasting o r"-: : W r o :i M changed hands at 74 :n‘l TG !'If"'[}' CURB ECHOES Pover vour lnes ity 6f Blzabeth, whers the line has already | he tapuact of as follows—
g nnd strong government in Mex- 1 i=r AN Gatae, wing . | in the transportation of tnlted Etates | Deen # vited It also contemplates the abali s
%0, the closing of the Balkan war, and firtn. North Star was down from Sat- | BT =SS Malis the revrn show & decteass, wlthough ;I'rllrl ...r wdditione! era ;-rv;'mns:- in Fhiin f-n'.-srf;l"f:{ ;t;;:&r
ot u * T 4 } thie voldume of 1 s i shilh, T.ancaster, LIl eshnstown, Freeport o in i
urdav's close to 22¢ and Halifax sold g s e O it T ya ik LN | Wiikinaburk, Pit Ond ather pomnte on | _Expenditnres $1.841,12752
that in the L | 118 Hines when authorities co-operata | ChArged to Reserrs
for Additions and

the satisfat adjustment of labor dif-
fictltles and other disputes, thers would
seem 10 he vorv little on which to hazard
any prediction as to the movement of me-

tiom of the subject at t

Reports from Hisbes state | gresstonal
hoped that, after dus

ortson shift of the Calumet and Arigont  nresent 1
wntly beer opened g body of considere tion tven to the valus of this
4 ' | meryvice and to the special facilities |t re-

which v sald to be thirty- l.|<||_—,;_ remunarative fates will be pald
fall chpmrating Hapenses are alnn the larg-

in making the pllminations.

at $1%,. Conslderable strength was --.1-1' in

deneed In Round  Mountaln Mlulrnll.,” 2

which was Wd up to He, with no stock there has re

coming out | sulphide ore
Go d stoc

The Geldfield stocks wery fept wide and averaging about & per |

v

double-truck mtoel bridge over the Allegh
Tver at hiskiminetas Junction on an fmproved
line tn take the pluce of the present singls
track hridye.

easjer, with

Thompeon & Co. from Goldfield yester rodn,
of the milenge wnd rearly 40% of the Ratirond = Company Nv

The Company oaiso
tan In contemplation the conmtruction of a new

Betterments AD-
proprinted out of
neome  of  pre
vious vear

1.A32,607.37

85 400 G400 OR

hargad to Capital Aecount

Hiver bridge, at that point are |

through Inrome” In which s carried Tiot
anly the $3,4005,000,08, hut also the peymenis
Indome ol acvount of Car Trust
es amounting to $2W0LT2T.08 for
Wl FOUT A4 U8 Tor previogs years, ad-
sregating $0.005.067. 16,

O account of principal and interest af
Wuter Supply Trust Certificates 50181
were espented during the year and eharged
ngainst jncotne.

The construction of the New York Connuc:-
ing Raliroad, owned jointly by this Compan:
Sodl the New York, New Haven snd Hartford
Rativond Compuny. an deseribod in the repo’ s
ot last venr, s prooecding,  Additions] con-
tracts lave been awarded for foundstions
and asonry of Brons Viadocot; foundations
and  masonry of Plers for Bronx il
Bridg., Randalls lstand Viadaer, Littls Het!
Gate Bridg nd Werds Island Viaduet: for
the bises und foundations of the Wast River
Bridge on Wards Island and il 4
T and for the Long Istand Vieduet: for
foundation std masenry beiween lLawremce
and Stemier Strects: and for grading and
masonry  hetween its conneetion with the
Pennes fvanin Tunnel and Terminal and the
Long Islengd Rallrowds at Woodside Avenus
i Fourtesnth Avenue,

The Increasing traffie batweon Pittsburgh
and Huffalo via the Allegheny Division and
tie Western New York and Pentsylvania
Ruliway reqoires the construction o three
innels and the reduction of grades and
othor improvements on the Alleghehy Divi-
sion betwsen Pittsburgh and Ol City, and
the reduction of grades and improvemanis
of the rallroad and yard facilities on tha sald
tallwny betwesn Ol City and Bulfalo, via

wion amd the Chagteuqus HBranch, to more
it ns the principsl route for
It traffle between these

utilize

amd frele

PSS nEer
cities, and the werls bas been authorized. As
Ve tesult of these Improvements, the heavy

will be restricted to relntively shott
df cow hetween the said cities, and this
voute, which wns ohjectionable becauss of
heavy grades, will be over 58 miles shorter
than the present route via Ol City, the Sals
mancw Mraneh, and Oless, and will have fol
only this advantage in distance, which wil!
produce satiefactors operating sconomies, hut
ity use will postpone for severidl years the
double tracking and other upmd’;tum ot
the present rouie

To meet the Construction and Ec‘!uimm'-r
expenidiiures on the Western New York and
vanla Rallway during the year, ad-
¥ aggregating §525.212.30 were made bt
this company, and charged ogainet the ne
Income of the Lessen Company. This Com-
pany will alss he required to provide funds
fur the improvements heretofore mentioned
ot thetl mailway during the year 1813

(F] he Cambida and  Clearfisld  Rallway,
(e (therry Tree and Dixenville Rallroad, and
the Feansrlvania, Manongahela and Southern
Jtailroad, various short branches were bullt
to reach coul mining operitions,

This Company advanced SIA4. 50156 to the
cembrln and Clearfleld Rallway Company to
meet ity construction expenditures. which wus
chirged agalnst the net ncome of the Lesses
Company

1t has bosn deemned advissble to absorp the
Cambria and Clearfield Rallway Co ny.
which for meny years has been own and
operated b this Company in connection with
its main |ine. the construntion of that road
and its several constituonts havitig been pro-
motedd by thts Company for the developmen?
of the bituminous conl traffie in the Clearfialid
reglon. The necessity for maintaining that
Campany is a separate corporation no longer
eximte, and the agreement pﬂ.wlﬂlh% for its
wirquisition will, to wocordance with notice
glven to the stocrkholdars. be submitted for
apnroval at the annual meating.

i mum of SB4 40804 was sdvanced to 1l
Penusyivanin, M nhala wnd thern Hai!
road Company to meet (ts construction expendi
| sures for 1912 for which it reimburaed this

Company by the issusnce of its stock and bond#

it equal portions

A fireprou? KTRIn elevator of enlirged eapacity
and smodern facilities is belng orected by the
| Ciirard Point Storage Company at Girard Point.
| Philadeiphia, to take the place of the present
i+ glevutor
fin the Philedelphda. Baltimers and Wash
ingeon  lallroad, l= work of reconstructing
the bridges over @e Gunpowder #nd Bush
| Rivers ix procending, and will be finished dur

i 1912 The rectnstruction of the ]
! over Stemmers Tun, Back River and Gwynn's
| Valls will also be wndertaken in the present

YOAr
| " Tre installation of mutomitic biock signals on
L the Marviand Division has been conipleted be
| tween  Washington and Haltimore, bhstween

Principio and Irop Hill, and between JRuthby
luut Wilmington, and the work w=ill be con

tinued next year,
Om the Northern Mentral Rallway the work of
Yards, Haltlmore,

enlarging the Mount Vernon
was entirey completed. The freight facilities at
York, Pa. Highlandtown, Md., and at -
enlarged and im

| ¥ille Yard, sre also bein,
! proved to accommiodats the increased traffic.
Thesa improvements will probably be com-

| pleted in 1912,
I The sxecution and dslivery of the proposad
teane Ly this Cotpany of the milroad, properts
| &nd franchises of the Northern Central Ratiwa:
iu still deluved by litigstion Under
been fully exylained
1910, the leape and
anuary 1st,

| Company.
| {ts provisions, which Liave
in the Annual Report for
rantal payments hecame effective I
1911, and an accounting hetewesn the lessor and
jesgee from that date will be necessary if and
when tiie jease has been duly executed and de-

onformity with {ts terms, and com

‘annecting Rallroad Com
pany was fucorporated during the year folntly
by Chis Company and the Delaware wnd Hud
son Company to provide a 1ine. seven miles in
length, from Buttonwood Yard en the Fenn
syivanin Railroad, west of the Oty of Wilkes
Harre, to Hudsan on the line of the Dielawure
and Hudson Company, io facilitate the inter.
change of trafic between the two roads, and
avold its moveme it through the husiness cern
tre of that city, and via the tracks of other
rallronds

The surplus property fronting on seventh
Avenue between Thirty-second and Thirty-third
Streats. New York i‘ity. owned by the Penn
svivania Tunne! and Terminal Raliroad Com-
pany, & subsidlary of this Company, has been
tonvered to the Penneylvania Terminal Rea!
Futare Company looking to ite future develop
ment.

Luricg the vear the Company mada advances
to the Long Island Iroad Company AgETY
| guting ye.R25,000, for the {mprovemant of fts
rallrond mnd faciiities, and the conatruction of
mew Mnes and equipment, and will recelve
thersfor wecurities of that Company.

Minor advances were also made to the Penn
sylvanin Tunnel and Terminal Rallroad Com
pany in 1912, far which its certificate of in
debtodness to this Company has been issued

The pensions peld during the year amounted

ditlons.
The Wilkes-Barra

cirity values in the immediate future’ be
. Atlanta selling at 1Mize, Jumbo Exier L ve ‘ ’ iy any =
An Encouraging Tone. s Sle and Oro &t 106 and 10dcc. | cent copper ot in the history of the Company, aAOTter | The Cavital Stack was incrensed aver the ;g 2,002,489 03 1o, G46AT5.00
Yorence was an exception, selllng up he Iner ] previous year by 100,00, of which $50.00 was toay vy Sy . bty &
Ina letter issued by Edward B. Smith & | from Saturday’s levels to Gle and G2 The Hritlsh American Tobacco ¢lom- ,‘__l_f,“‘m,:‘.:? u‘I:II!lT}" fnmed i1 exchange for Fractional Conver) it i-«r Equipment '_ﬁ 048259 0.212.042.52 an ;;r:‘:;:hﬂdl;l!': :Inlal-;uln ::.':.:d;::' :mfﬂ
Ca, banker=. covering the rallvoad situa- i v. Limited. * Fnilared baterin | sor NEPOFINTION ARpEnRen alsn for re- 5‘::::11 ;l] --"!'I!.'.-Iﬂl;r.l &0 for Dividend ,.m;-{ 021284282 | B on nurpoaes from $TON0.60D, tn $730 100 par
tion, buginces conditions, the money mar- (Furnished hy Harry E. Thompson & Co. Ne. | pany. 14m , has declared an INEerInt | puise anid renevals of rondled, bridges, and The o A et and TSk iHpmert Tris $14,700,837.01 | annum und to give authority to the Board of
Wt ang . it ; * o8 Broad strectn dividend of 21y per cent, fre¢ of lnfn:r;0}1-ll"'-lﬂ’lil" Nul-ul"‘nfl'l interiocking wnd for }, 00, gt ",mr,:'.'. Lo il HE Trustob | A s o .| Directors to hercafter increase the pension ap
o BlOC i - | e 5 i ’ . L Tl : Undrre th Tnlanes Shos F the MiranLE . [ tatil 2 .
Che stsck markat, $0a frd vere INDUSTRIALS. fux o e ordinery shares. pusable | Con S 0C s und e ot the o Tl Bt BAe IR PR e | e Lve, e paceanry o mest The piroome o
Eaph has an encouraging tone, as fol- o B : ; ¥ : ] ® | Redempiion through Sinking Funds: {intevatate Lomimn - . the Rowl | 1o time, be necessary to meet the purposes o
iy Migh Low Last. | Mareh 21 Transfers recelved in order it toad. a® well us for repairs and renswils of | Cingoliduted  Mortguge 3 |anit Equipment Account, includes not on!v i which the Tension Iwpartment was oreate!
: : Biritish-Ary Tobaeeo,... = -2 ¥ | London up to March 3 will be in time [rauipment, and increased charges for L Fatds due July 1 1N *  asinanon |thess capital clarwes ACA SO similar_ex- | such ‘merease to be reported (o the stockhold:
“It would seem from present mrices st Emerson-Hrant i Wity s - # " preasatioen Equipment Trast Loan dus 1014 121 000,00 | Praditures macs out of Tneome sinee June | ers
ot Marhutian Transit . 1% 14y {ig | 10 be paswed for payment of dividend. i'l-| The exponses wera further increased by the | Collateral Trust Loan  Honds L0000 | hav T o0y, Therefore, the expenditures | The additional appropriation is necesaitated
Which well-ectablished raflroad stocks a7¢ | pyouis Smelt & Hef. fhy ‘s | rectors of the company state that *““While | guvern wemther In Januars wnid Fetirusry. 112 4% % Jdus June 1, 1013 51.000.00 | rred against Income and aguinst the Re- [ by the Increasing number of pansioned em-
Quoted thet securities of this kind are | Standurd D1 of N J.... o1 i : - [ mtid they also refloct inereases caused by higher | Plilisdelohin,  Wilmington and . for Additions and Betternents created | ployes especially between the ages of o ant
theap. For cenrs past the best railrosd Tohne o Products pref 2 the progress of the husiness |= qUite S8t | wagey: the operation of the Extra Traisn Crow Boliimate Ballrnad 4% Biock i lous yent hure been s included. ¢ years, @nd the advinces in wages made
% i L 1 o Lnited Cigar Stores 1l fefactory, the immediate engKagements of { Law: Increaned cost of fusl mnd other ma 7 t Uertifoates due July 1 | Additions and  Betterments expendi- | from time to time, which incresss the average
#iocks, urless in thmes of panic, have | do pref . T gt g ; ik " | tertals, wnd improved standards of track ami e y jures on the Hareishurg Portsmouth. MU | pansion &llowances.
hie 0 v pender @ couservative policy ws o . 114,00, 00 L
b considered desiruble  investrments 1 8 Light & Hoeat 1 1t | the compan) L ¢ L I ather consiraftion to mert the reguirements of | Pasment kt Maturit o . | dny and Lancaster Haillroad and the lines of The securitiea heid br the Company, De
: PR do pret . : #a ' v lwith pegard to interim dividends desir- | neavier rolling stk Ten Year Gold Convertible 3'y¢ the Unitad New Jersey Raiflroad and Canal | cpmber 3lat. 1012, ot valuntion of $a31.600
mr thes were obtainable on & 6 pet | Willys-Overinnd pref 2 L 2 rable In the wage qu.-um-.ia that ul'-ule’-l-.lr]nt :s.*1 Bonds .....e.e0s o ® 10,900 800,00 | Company, I ";' “["';',‘“‘;"m“"h;,‘," .‘l;“:"t’“": 104,02, p:;-«l::.-:_q .l':‘ue«} I.l;f.'nmehdur!rlx the
i "Bt | . o v i puat year with the ¥npinemen and Flrenen on River Front Haliromd ( . 2 I utiidar ar (U0 years, i n beell L vepr of 143274000 wiring the year the
& These same Stocks can ne | B_OPIDS AND NOTES. I the rellronds In the Eastern Distriet of the Yot Stectaain :‘;‘.""‘ Newanrs s oy | In€IuBed wiler the Road und Equipment Ac- | Sompans in F e hin holdtngn of  Norfolk
purchased zt prices to yield from 6 per | Biiyn B ;:' l..',«' notes :.1. ;.;.I. fa At & meeting of the board of directors | United States represented Ly their respective | Equipiient Trust obligutions ﬁ;ii m_m?l.-mm- . “Leased Lines—Road and “‘""mﬂ‘.m“:'y Company | Cemmon
omt to 6. per cent, re, wat | Western Faclfic o8 il . e "o - . Brothethoody, & Keneral strike wis nverted in w441, LK, rep during 1M2 70, sto-k, by $4.798.100.00 frrough the conversion
B (.A U'l .ﬂfld L :’ to l E“"ﬂ. MINING of the Lion BI04 u!ml!rutml_ Mines held | 100 Cae of the Englnsers by the #ppeintiment It wi i shortly be nocessary for the Com- E‘P::"m'"r': “'flr"_"-“l,”],' 1907, $1.970.160.61 of a like amount of Norfolk and Weatern
g undumentally stronger than eve: = | Jant Friday, B W, Clark. of Ophir, Utah, | of & special Board af Arbitzution, cousiating of | PAny 1o provide capital for the g1t ) | B cembior 2iat, 19t " 9.040,050.10 | Ballway Compuny Convertible bonss, to which
fore by reason of hncreases in pecumi- | Atknia. RTINS 1615 ol | e eleoted preetdent, succesding Walter seven members, one sclected by the ratiroad | Of Ten Yeur Gold Convertible dlgf, Hof ! ' 1 “ 1 it had subsorlbed at par, during the year, ant
s gurpluses and §mprovements 1o the Aeaver 40 U o . : panien, one by the Brotherhood of Lavomo- | & homutured Naovembher 1at, 1012 and for £11.020,110.71 | also nequired $2.000.000 of Pennarivania Ter
G & e B Hraden ... . L b # B Farmer. resiEned Mr. Clark Is Ken- . Engineetn, and the other Nve appointed by $6,730,000.00, of Collaterw] Trust Loan 4% | s minal Heal Estate Company stock
Properties which have Leen pald for outof | ¢ O D Cons. . o L sy 3| S A tregsrer & 0 the iilef Justioe of the Suprene Court of the Nonds due June Int, 1914, together with ma- ; ity appears on the rredit Edective ay Sth, 1912, the name of the
4 cral manager and treasurer of the Ophir
Pt earning- 1 Pawo.... < ¥ . o | ’ Wdated  Mind ¢ v, | Inited Ftates, the Presiding Judge of the Com-  [HTINE squipment fruet obligations, and wlso |gde of the T hect. entitled “Addi- | Buffalo and Allegheny Vailey Division was
0 » lorence A i “ L i Consolldate ning OMPANY., | pppes Court mnd the United States Commis- tor new construction work, the extension and [glons to  Proporty  wince June 30th, 1907, ' changed te Northern Division
nfldenco will return agaln, and when | Giroux i be H it Y, owned by ex-Benutor “lark. also general | sioner of Lahor, «oilectivel 2 m!::o:;l;u-rknltmu{m;ﬁ“m:r--l»f. '{r‘ruik m:: f..;:n
arirehe n ehve e e < Groetie-'ftia i d at | 2 This Arbitrution Board was constitiied after o of cquipment. Ths
o ngion gives place 1o apprec 1?“ W | inite 1ixtension. .. 81t arl a1ts | mannger of the Ophir & £t John Rallrond, l?l'rlm-!: 1_.;‘ fadied T Neettle the idifouity |MATEar s now raceiving oxreful consideration, I By order of the Board, -
% ‘;:'lna-'!ﬂ values, prices will advance K.-.,,“ Lake : L e 3% whleh connects with the San Iedro Rall- | through mediation under the Erd Act, and | :hli ;1';“'"-'r!‘"'l‘;mln_l;(.\;-lt !;-:-n r-ni-l.nm s 1o SAMUEL REA.
t gond wtocks will be considered |la Hbss 1 it il " . (Mark Fleetrie (o ny, | brcuuse the parties In the eontroversy, while aFm Or eRLeLL W propoged duancing President.
3 %y Numara . . i " aiz | road, and of the ark rdecirie IHPRNY, | oreelng to the princlple of arttieation, weall The isnues of Hquipment Trust Securities
theap at higher levels. uda Flls CTTENI Y 14 I8 | which supplies the power 10 the proper- a: woeept m.u:m-m under thw prov \sions of | e conaiuted of §7,000.0H0.00 ot STOCKHOLDERE MAY OBTAIN COPIES OF THE ANNUAL REFORT COMPLETE,
Philiopines and Irrigation. i TR N AR 3 2 ties nt Ophir and Tovele. . A Fordyeo, |80 R oy of the prement vear with [T M e ey SN | BT ARPLYING 30 OB APDRRIING
T Ahe March issue of the usually fter ;:.-mm s 1% 'Iefo | of the firm of Fdmond A, Fordyeo & Co., !!u-'f'l..-:-'m-' " ":‘ZI' - ted by the Alrotherhosd of | 1 2 . L ilri;ml Cumpa " LEWIS NEILEON SECRETARY,
5 s ¥ e 3 unepah Extension. 5 » 1% | -3 " : Kirk- | Tocamotive ¥ire s . »l oy | 2 wid. There wore thus furtisied - . C
sling mosth letter of tne Nutional City [Tonopat Merxer .. ..... 5 ;i | weas ve-alected ireanurer, and J. K. Kirk !},;‘_ e, :‘_,',‘“:m;“,"“_‘.';,“,:h,‘. o Ltor the Peoner lvanie Raliroad Compuny 85 BEROAD BTREET STATION. PHILADELPHLA. PA.
. L L <y B s Tonopah Minin . i i b | lind was chosen viee-prestdent and secres i g ey ot s . ateal ynderframe amd steel bodyframe re-
covering |'nited Ktates securities } arbltration under the provisions of the Kydnan
and | gove " ﬂ.u : iderahl e Cottlsorens o 14 W lar B ek Loy A8 ot Uellave o be wutiy- | LBETRIOE CRIRL (or t5e Pennerivanie Corh- | SEGSSS——— ——— —
FErnnent fianee,  considerable | West End Cone., il Al AL | . fa .l'"”_ it i' repted rather then g pans Loon stes] underfranie and wtew] body
Wace In devoted to the future of the Phil. | Weraster - 22 i 3 s Y -I'::u- by Hairs © ]:m‘- Uianirs, the rallronds and the eminloy s Sm s bt hax STANDARD OIL SUBSIDIARIES. TELEPHONE RE
[ e g | Satel '::‘:’H .-l"';'::‘:.'r'\‘fn. ‘-I?\‘-;Tiil‘i‘;.:l\...:ni:::-t '1::\?;; Rallaay Company S0 sl wteel coke gon- | To-day's sesslon in the Standard O} Chicago, March 3.-—A receiver for the
| dola oarn: und for the New york, Fhiladel E market was characterized by pronounced | Central Union Telephone Company was

and departments and the subject NEVADA QUOTATIONS.
phie  and  Norfolk

aver 250

of natlon;: pera
nul ireigation Touching the - ' - o - 1

(Furnished dally by Weir Hros. & Co.. No. day stated that in the Lagun property : ; Bx-
- S8 of the Philippine govermment is PR i o 'm, eldfield Consolidated twelve f»ft';f:e:;.”::m;“t‘ 'tl:*\lzzn.ul:: l:a"!'lhf"l'allf‘tingmll‘:- steel underframe ventilated hox cars and S0
o Tollowlr “The Nuancial comdition of Marvch 3. 108 ' ; - r1 . o A dh-ll Conwidering the magnitude of the interests in u;—;l’m‘ulrrfram-v gondoln cars, nn REETegaTe

the Philippine government contintes to e | TONOPARE of $96 ore with stringers of high’ grade | L OEUE 00y thom Countries with which it 07 e year the fnal parments W
ERoellent, ur l‘. {1 has filled | Yestarday s had been opened  up. The strike Was | has commercinl relations that would be aftected rna-i:-l Wader 10 "‘-:-ri:‘: u\‘“:;ll{;:lllrl[:'f ':'!.‘ r::!r:
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BANK OF GERMANY RETURN.

RBerlin, March 3.—The weekly statement
of the Imperinl Bank of Germany shows

inl o decrease of 71,131,000 marks in cash on

hand.
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sought in the Buprrior Court bare to-day.
by William Read, Charles J. Spencer and
Charles G. TFoster, minority stockholders
Judge Dever set the hearing for April 2.

The application is a step In the fight of
the petitioners to prevent Bell Telephone
{nterests from acquiring the company at
a fAgure which the complairants aver is
much less than its value,

SHORT TERM NOTES.
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(Puraisked by Swartwout & Appenzellar, Ne.
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